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Cultivating Saskatchewan’s tech ecosystem, one startup at a time 
Celebrating two years of growth and positive economic impact 
 
(Thursday, February 25, 2021) – Two years ago, Conexus 
embarked on a journey to grow Saskatchewan’s tech 
ecosystem and launched Canada’s first credit union-led 
business incubator, Cultivator. Since launching, Cultivator 
has incubated and provided resources, mentorship and 
space to over 50 startups, resulting in tremendous growth: 

 172 jobs created; 
 $8.4 million in revenue generated; 
 $17.8 million in public funding obtained; and 
 $13.4 million in private capital raised.  

 
“When people think of Saskatchewan, tech isn’t the first 
thing that comes to mind and we’re here to change that. 
With some amazing anchor companies in Saskatchewan’s 
tech ecosystem, we’re excited to see another wave of 
high-growth companies emerging,” said Jordan McFarlen, 
Cultivator Manager. “The results and growth we’ve seen in 
just two years are outstanding, and not only is helping put 
Saskatchewan on the map but also having a positive 
impact on our economy.”  
 
Cultivator also hit some major milestones over the past two years, and in 2020 included: 
 Transitioning to digital by default programming due to the COVID-19 pandemic; 
 Moving into its brand new global headquarters, using over 15,000 square feet of space in Conexus’ 

new head office building; and 
 Launching its SCALE programming, a program for founders who have a product in the market and 

are generating over $250,000 in annual recurring revenue. In this program, founders will focus on 
scaling their business, showcasing significant traction, and hitting major milestones.  

 
“The past year was a roller coaster in many ways and what it showed was the opportunities that exist 
for new and innovative solutions. While some industries were completely shut down, many were forced 
to rapidly increase technology adoption and seek new ways to conduct business. Based on the results 
we’re seeing, there’s never been a better time to launch or join a tech startup,” says McFarlen. “We’re 
happy to have transitioned to a digital by default model and continue providing the support and 
resources needed to help Saskatchewan founders and startups reach new heights.” 
 
  

AT A GLANCE: 
 Since launching in 2019, 

Cultivator has incubated and 
provided resources, mentorship 
and space to over 50 startups. 

 Cultivator startups have seen 
tremendous growth over the past 
two years including: 

o Creating 172 jobs; 
o Generating $8.4 million in 

revenue; 
o Obtaining $17.8 million in 

public funding; and 
o Raising $13.4 million in 

private capital.  
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What’s the key behind this success? All wouldn’t be possible without the support of the community, 
founders, partners, investors, and mentors have given over the last two years. 
 
“We’ve had great support from the tech community, not just here in Saskatchewan, but across North 
America,” said McFarlen. “From our in-residence programs providing one-on-one support to our 
founders to leaders and industry experts taking part in one of our community events, providing our 
founders with mentorship to help them take their company to the next level – when the community 
comes together, we all thrive.” 
 
As to what’s next, McFarlen says though he’s unsure what 2021 holds, what he does know is that 
Cultivator is as committed as ever to help launch, grow, and scale innovative, high-growth tech 
companies in Saskatchewan. “The momentum is here. The momentum is building. And we’re just 
getting started.” 
 
To learn more about Cultivator, visit Cultivator.ca. 
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ABOUT CONEXUS CREDIT UNION 
Conexus is a forward-thinking, innovative credit union committed to improving the financial well-being of our 
members and communities. We do this by creating simple, personal, and empowering experiences for our 
members that are transformational, not just transactional. We are Saskatchewan’s largest credit union and being 
connected to our communities across the province is a commitment we have upheld for the last 80+ years. As a 
local co-operative, our profits are returned to our members through our rates, no-fee accounts, community 
investment, and more. Visit Conexus.ca for more information.   

 
ABOUT CULTIVATOR POWERED BY CONEXUS 
Cultivator Powered by Conexus is Canada’s first credit union-led business incubator, helping local startups 
launch, grow and scale their companies right here in Saskatchewan. Since launching in 2019, Cultivator has 
incubated and provided resources, mentorship, and space to over 50 startups. Located in Conexus’ head office 
building in Regina, Cultivator uses over 15,000 square feet of the space including working space for founders and 
teams, a pitch space, and a connection to the Darke Hall atrium. Visit Cultivator.ca to learn more. 

 


