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Conexus supporting businesses with launch of Canada 

Emergency Business Account Loan Program 
 

(April 20, 2020) – On April 9, 2020, Conexus Credit 
Union business members were able to start applying for 
the Canada Emergency Business Account (CEBA) Loan 
Program. Since its launch over a week ago, Conexus 
has received over 700 applications and processed  
$28 million in loan program supports to Saskatchewan 
businesses.  
 
“We understand the stress many of our business 
members are feeling due to COVID-19, and we are 
committed to ensuring our business banking members 
have access to these funds as quickly as possible,” said 
Eric Dillon, CEO of Conexus. “Saskatchewan’s 
businesses play a vital role in our economy and it’s 
imperative we do what we can to ensure they have the 
much needed relief and support to help them manage 
and sustain their operations during this time.” 
 
The CEBA Loan Program is part of the federal 
government’s $25 billion plus program, assisting small, 
medium and large businesses during these 
unprecedented times. Not-for-profits and charities can 
also access CEBA for financial relief. Through this 
support program, eligible businesses can apply to 
receive a $40,000 interest-free loan to help cover 
operating costs that they may not be able to defer 
because of COVID-19. If $30,000 is repaid on or before 
December, 31, 2022, $10,000 (25%) of the $40,000 loan 
is eligible for complete forgiveness. If the loan cannot be 
repaid by December 31, 2022, it can be converted into a 
three-year loan with an interest rate of five percent. 
 
To be eligible for the loan program through Conexus, 
business members must meet the following criteria: 

 Be a Canadian operating company (i.e., not a holding company); 

 Had an annual payroll between $20,000 and $1.5 million in 2019; 

 Conexus must be their primary financial institution - meaning everyday business banking account 
and cash management activities are held with Conexus – and the accounts were opened on or 
before March 1, 2020; and 

 The business account must be in good standing. 
 

AT A GLANCE: 

 On April 9, Conexus launched an 

online application for the Canada 

Emergency Business Account 

Loan Program. 

 Since launching, Conexus has 

received over 700 applications 

and processed $28 million in 

loan program supports to 

Saskatchewan businesses. 

 Eligible businesses will receive a 

$40,000 interest free loan to help 

covering operating costs they 

may not be able to defer 

because of COVID-19. 

 To qualify, businesses must: 

o Be a Canadian operating 

company; 

o Had an annual payroll 

between $20,000 and $1.5 

million in 2019; and 

o Conexus must be their 

primary financial institution 

for business banking 
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More details about the CEBA Loan Program, and application, is available online at 
www.conexus.ca/CEBA. 
 
In addition to offering the CEBA Loan Program, Conexus has other supports available to commercial 
and agricultural members including skip-payment plans to defer monthly payments or interest only 
payment plans. To learn more about the CEBA loan program or additional supports available to 
Conexus’ business members, visit www.conexus.ca/COVID.  
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ABOUT CONEXUS CREDIT UNION  
 

Conexus is a forward-thinking credit union committed to our members and their financial well-being. Providing 

ease, access and value is key to our technological advances and services we bring to market for our members. 

We know banking is no longer a place you go, but a thing you do. Located across Saskatchewan, we are 

Saskatchewan’s largest and Canada’s sixth largest credit union. As a credit union, our profits are returned to our 

members through our rates, no-fee accounts, community investment and more. Visit 

http://www.www.conexus.ca for more information. 
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